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million from the repeal, with heirs of Treas-
ury Secretary Paul H. O’Neill getting as
much as $51 million more and heirs of Che-
ney getting up to $40 million more. Heirs of
Enron’s Kenneth L. Lay would get $59 mil-
lion more. Bush, a relative pauper, would
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leave behind an extra sum of no more than
$10 million if the tax were eliminated.

The White House said Waxman’s analysis
was beside the point.

‘“Failure to make the tax cuts permanent
would increase the taxes on 104 million
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Americans,”” Bush spokeswoman Claire
Buchan said. ‘“The president thinks that’s
wrong and that it’s wrong to double-tax fam-
ilies, especially at the time of death.”

Assets

Estimated estate tax savings

Bush Administration Official:
President Bush

$11.1 million—$21.6 million

Vice President Cheney

$19.3 million—$81.8 million

Defense Secretary Donald H. R

6 million—$9.9 million.
7 million—$40 million.

$61 million—$242.5 million

Treasury Secretary Paul H. O'Neill

9.6 million-$120 million.

$62.8 million—$103.3 million

OMB Director Mitchell E. Daniels Jr

0.5 million—$50.7 million.

Secretary of State Colin L. Powell

18.1 million—$75.3 million
19.5 million—$68.9 million

Commerce Secretary Donald L. Evans

million-$36.7 million.
million-$33.5 million.

11.4 million—$45.1 million

EPA Administrator Christine Todd Whitman

$6.4 million—$20.3 million

U.S. Trade Representative Robert B. Zoellick

1
8
.8 million—$21.6 million.
.3 million—$9.2 million.

3.3 million-$13 million

Labor Secretary Elaine L. Chao

4
8
2
3
8
8
4
2
5

55,000-$5.6 million.

2.3 million—-$5.4 million

HUD Secretary Mel R. Martinez

6 million—$4 million

VA Secretary Anthony J. Principi

123,000-$1.8 million.
000.

1.
1.6 million—$3.6 million

HHS Secretary Tommy G. Tt

1.3 million—$3.3 million

Attorney General John D. Aschroft

1.1 million—$3.3 million
1.1 million—$2.9 million

Education Secretary Roderick R. Paige
Agriculture Secretary Ann M. Veneman

$680,000-$2 million

Interior Secretary Gail A. Norton

207,000-$681,000

Energy Secretary Spencer Abraham

224,000-$664,000

Transportation Secretary Norman Y. Mineta

220,000-$655,000

Company Executives:
Gary Winnick (Global Crossing)

Soees

734 million

L. Dennis Kozlowski (Tyco Intl.)

366 million.

300 million

Kenneth L. Lay (Enron)

149 million.

119 million

59 million.

112 million

Charles Watson (Dyengy)
Bernard J. Ebbers (WorldCom)

55 million.

78 million

Michael Saylor (MicroStrategy)

38 million.

54 million

Richard McGinn (Lucent)

26 million.

25 million

12 million.

RESPONSE REGARDING SOCIAL
SECURITY TRUST FUND

The SPEAKER pro tempore (Mr.
B00zMAN). Under a previous order of
the House, the gentleman from Florida
(Mr. FOLEY) is recognized for 5 min-
utes.

Mr. FOLEY. Mr. Speaker, I feel
somewhat compelled to at least re-
spond to the last charges that Repub-
licans do not care about Social Secu-
rity. We do indeed care about Social
Security. We have parents. We have
grandparents. We care desperately.
When the record is explored for people
to review, I hope they will know that
nine out of 11 times that Social Secu-
rity was violated, where they actually
invaded the trust funds, occurred dur-
ing Democratic Presidencies and
Democratically controlled Congresses.
We will show the record. We will show
in detail where moneys were taken
from the Social Security Trust Fund
and used to offset other budget issues.

Let me also remind the gentlewoman
from Ohio (Ms. KAPTUR) they never
talk about the spending bills that they
have encouraged on this floor. Repeat-
edly, time and time again, we hear mo-
tions to rise, motions to adjourn, some
9, 10, 15 a day, because they are un-
happy with the spending levels in the
bills. They insist more money be added
to each and every appropriation bill,
and it happens time and time again.

During the Presidency of Mr. Clin-
ton, constantly bills were vetoed be-
cause they did not have enough spend-
ing money. They try to put it all on
the backs of those who choose to put
the money back in the pockets of the
American taxpayer. I am one of those
that is proud to give money back into
the families’ pockets in America, those
who best spend the money on their
families, on their children, on their fu-
tures. But to sit here and blame Repub-
licans and insist or insinuate we do not
care about Social Security is abso-

lutely false, absolutely false. We are
not privatizing Social Security. We are
strengthening it. And if the Democrats
would participate in cutting spending
on some wasteful programs, we may ac-
tually make some progress.

We are committed to the war on ter-
rorism. We are committed to sup-
porting our President in fighting this
war on terrorism. And I am committed
to spending the money to eradicate al
Qaeda, and I am prepared to spend the
money to support our men and women
in uniform fighting for us here and
abroad. I am prepared as a Member of
this body to do what it takes to ensure
the survival of this country and its
citizens; and I am also committed to
fighting for Social Security, as is every
Republican.

My colleague, the gentleman from
Florida (Mr. SHAW), chairs the com-
mittee and he cares about Social Secu-
rity. All of us face constituents that
are in their senior years. My parents
may be watching, who are drawing So-
cial Security. I care about them deep-
ly.

So if we are going to have a record on
Social Security spending, bring it on. If
we are going to talk about deficits,
bring it on, 40 years of deficits. Bring
that debate to this floor, and I will
match them word for word, dollar for
dollar. I will show the Members where
it has been spent for 40 years.

We balanced the budget in 5 years.
We brought tax relief to American fam-
ilies. We strengthened education. We
are improving Medicare. We are solidi-
fying Social Security. The temerity of
the other party to sit here and scare
seniors is appalling.

It is appalling to scare seniors, who
should be enjoying their retirement.
Instead, they rattle out these charts
and threaten financial collapse, and
suggest and use names of people who
have disrupted their own companies.
Go ahead and mention Enron; go ahead

and mention those crooks. They are
crooks; they stole from their compa-
nies and their shareholders. That is not
our fault. They were cheats and we
should punish them. I will join in a
chorus of outrage against those cor-
porate mischievous people.

But I will not stand by and listen to
this demagoguery that we have plun-
dered Social Security, because the
record will in fact reflect, as I stated at
the beginning, nine of the 11 times So-
cial Security was violated were by
Democratic administrations, Demo-
cratic Congresses.

Bring it on, I am ready, because I
love this country. I love our seniors. I
come from a senior district, and I will
work tirelessly to ensure that not only
do they receive their checks, but we
will balance the initiatives for all
Americans, young and old, rich and
poor. No class warfare; quit pointing
fingers.

Let us do the heavy lifting. If we
want to cut spending, we can save So-
cial Security and the budget. If they
want to Kkeep spending like drunken
sailors, then they will have the kind of
deficits they have had for 40 years
when they ran the place.

————

The SPEAKER pro tempore (Mr.
B00ZMAN). Under a previous order of
the House, the gentleman from Min-
nesota (Mr. GUTKNECHT) is recognized
for 5 minutes.

(Mr. GUTKNECHT addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Indiana (Mr. PENCE) is
recognized for 5 minutes.

(Mr. PENCE addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)
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